
MEDSERV plc

Income Statement

Half-Year Half-Year Half-Year Half-Year

Ending Ending Ending Ending

30-Jun-06 30-Jun-07 30-Jun-08 30-Jun-09

EUR EUR EUR EUR

Turnover 3,330,375 1,226,986 5,909,840 8,167,792

Cost of sales -2,201,426 -979,837 -4,115,669 -5,742,910

Gross profit 1,128,949 247,149 1,794,171 2,424,882

Administrative expenses -575,001 -728,402 -1,049,446 -908,038

Other operating income 20,969 0 4,441 80,029

Other operating expenses 0 -1,211 0 -13,750

Operating profit before financing costs 574,917 -482,464 749,166 1,583,123

Financial income 0 5,372 11,253 1,849

Financial expenses -32,071 -52,658 -76,253 -42,246

Net financing costs -32,071 -47,286 -65,000 -40,397

Profit on ordinary activities before taxation 542,846 -529,751 684,166 1,542,726

Tax income 235,430 253,538 156,181 -28,997

(Profit)/Loss attributable to minority interests 0 8,109 -58,050 -219,574

Profit for the period 778,276 -268,104 782,297 1,294,155

Earnings per share 0.078 -0.027 0.078 0.129



MEDSERV plc

Balance Sheet

As at As at As at As at

31-Dec-06 30-Jun-07 30-Jun-08 30-Jun-09

EUR EUR EUR EUR

ASSETS

Property, plant and equipment 3,155,537 3,086,059 3,691,546 4,414,272

Other investments 7,657 0 101,444 0

Deferred tax assets 3,345,330 3,599,250 3,855,708 4,053,273

Total non-current assets 6,508,523 6,685,309 7,648,698 8,467,545

Trade and other receivables 2,485,721 1,634,114 4,637,527 6,617,366

Cash in bank and in hand 499,117 263,259 23,446 900,745

Taxation recoverable 23,447 23,447 303,919 0

Total current assets 3,008,286 1,920,820 4,964,892 7,518,111

TOTAL ASSETS 9,516,809 8,606,129 12,613,590 15,985,656

EQUITY

Issued capital 2,329,373 2,329,373 2,329,373 2,329,370

Reserves 3,353,746 3,346,480 3,570,131 3,997,417

(Accumulated losses)/Retained earnings 663,038 -84,917 736,776 1,565,490

Minority interest 0 111,912 249,592 396,437

TOTAL EQUITY 6,346,157 5,702,849 6,885,872 8,288,714

LIABILITIES

Interest-bearing borrowings 1,479,625 1,680,687 1,108,079 888,891

Provisions 40,268 40,268 35,570 35,512

Total non current liabilities 1,519,893 1,720,955 1,143,649 924,403

Interest bearing borrowings 387,591 540,515 1,146,104 893,969

Trade and other payables 1,263,168 641,810 3,437,965 5,830,553

Current tax liabilities 0 0 0 48,017

Total current liabilities 1,650,759 1,182,325 4,584,069 6,772,539

TOTAL LIABILITIES 3,170,652 2,903,280 5,727,718 7,696,942

Net current (liabilities)/ assets 1,357,526 738,495 380,823 745,572

Total assets less current liabilities 7,866,049 7,423,804 8,029,521 9,213,117

TOTAL EQUITY AND LIABILITIES 9,516,809 8,606,129 12,613,590 15,985,656


