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Date of Announcement:        25 June 2013 
Reference:          43/2013 
 
 
The following is a Company Announcement issued by Island Hotels Group Holdings p.l.c. (the 
“Company”) pursuant to the Malta Financial Services Authority Listing Rules.  
 
 
Quote 
 
At a meeting held today 25 June 2013, the Board of Directors of Island Hotels Group Holdings p.l.c. 
approved the Group’s financial statements and half-yearly report for the six-month period ending 30 
April 2013.  
 
A copy of the condensed interim financial statements and report for the period 1 November 2012 to 
30 April 2013 is attached. These interim financial statements and report are available to the public for 
viewing at the company’s registered office as well as on the company’s web site on 
www.islandhotels.com.  
 
 
Unquote 
 
 
 
 
Signed: 
 

 
_____________________ 
Kenneth Abela  
Company Secretary 
 
 
 
 
 
 

http://www.islandhotels.com/
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Interim Directors’ Report for the six months ended 30 April 2013 
 
The directors hereby present their interim report, together with the unaudited interim condensed 
financial statements of the group for the six months ended 30 April 2013.  
 
Business review 
 
The financial results of the group for the first six months of the financial year, the low period of the 
company’s trading cycle, were better than those reported in the corresponding period last year. 
Trading conditions were slightly better than those prevailing last year, and while there is no guarantee, 
the board is optimistic that this trend will remain throughout the second half of the year.  
 
During the period under review, the group achieved a turnover of € 12,087,858 (2012 € 11,560,504) 
and an EBIDTA of € 82,019 (2012 € 41,402). The net loss for the period after depreciation, finance costs 
and income tax amounted to € 2,030,176 (2012 € 2,411,286).  
 
The financial information being published has been extracted from Island Hotels Group Holdings p.l.c.’s 
unaudited interim financial statements for the six months ended 30 April 2013 and its comparative 
period in 2012.  The Comparative Statement of Financial Position has been extracted from the audited 
financial statements for the year ended 31 October 2012. 
 
This report is being published in terms of the Listing Rule 5.75 issued by the Malta Financial Services 
Authority, and has been prepared in accordance with the applicable Listing Rules and International 
Accounting Standard 34 – Interim Financial Reporting.  In terms of Listing Rule 5.75.5, this interim 
report has not been audited or reviewed by the Group’s independent auditors. 
 
 
Approved by the Board of Directors on 25 June 2013 and signed on its behalf by: 
 

 
 
Winston V. Zahra 
Chairman 
 

 



 

 

 

 

 

 

 

Island Hotels Group Holdings p.l.c. 

Registered Address: The Coastline Hotel, Salina Bay, Salina, NXR 9030, Malta. Telephone: +356 2157 3781/4 

Company Registration No.: C44855  

Island Hotels Group Holdings p.l.c.  is a public limited company registered in terms of the Companies Act (Cap.386 of the Laws of Malta)     - 3 - 

 

 
 
 

 
 



 

 

 

 

 

 

 

Island Hotels Group Holdings p.l.c. 

Registered Address: The Coastline Hotel, Salina Bay, Salina, NXR 9030, Malta. Telephone: +356 2157 3781/4 

Company Registration No.: C44855  

Island Hotels Group Holdings p.l.c.  is a public limited company registered in terms of the Companies Act (Cap.386 of the Laws of Malta)     - 4 - 

 

 
 

 
 



 

 

 

 

 

 

 

Island Hotels Group Holdings p.l.c. 

Registered Address: The Coastline Hotel, Salina Bay, Salina, NXR 9030, Malta. Telephone: +356 2157 3781/4 

Company Registration No.: C44855  

Island Hotels Group Holdings p.l.c.  is a public limited company registered in terms of the Companies Act (Cap.386 of the Laws of Malta)     - 5 - 

 

 
 

 
 
 
 
 



 

 

 

 

 

 

 

Island Hotels Group Holdings p.l.c. 

Registered Address: The Coastline Hotel, Salina Bay, Salina, NXR 9030, Malta. Telephone: +356 2157 3781/4 

Company Registration No.: C44855  

Island Hotels Group Holdings p.l.c.  is a public limited company registered in terms of the Companies Act (Cap.386 of the Laws of Malta)     - 6 - 

 

 
 

 
 



 

 

 

 

 

 

 

Island Hotels Group Holdings p.l.c. 

Registered Address: The Coastline Hotel, Salina Bay, Salina, NXR 9030, Malta. Telephone: +356 2157 3781/4 

Company Registration No.: C44855  

Island Hotels Group Holdings p.l.c.  is a public limited company registered in terms of the Companies Act (Cap.386 of the Laws of Malta)     - 7 - 

Notes to the Condensed Financial Statements for the six months to 30 April 2013. 
 
 
Basis of preparation 
 
The condensed interim financial statements have been prepared in accordance with International 
Accounting Standard 34 - Interim Financial Reporting. 
 
 
Significant accounting policies 
 
The accounting policies adopted in the preparation of the interim condensed financial statements are 
consistent with those followed in the preparation of the group’s annual financial statements for the 
year ended 31 October 2012. 
 
 
Earnings per share 

 
The total loss per share for the period ended 30 April 2013 has been calculated based on losses after 
tax attributable to shareholders of €2,030,176 (2012 - € 2,411,286) divided by the weighted average 
number of ordinary shares in issue during the period. 
 
 
Property, plant and equipment 
 
During the period, group expenditure on property, plant and equipment amounted to €2,187,503, of 
which € 1,016,486 relates to our share of MEPA fees and other capitalised costs for The Oasis project.  
 
 
Goodwill 
 
Goodwill decreased from €33,949,830 on 31 October 2012 to €33,250,768 as a result of the effect of 
foreign currency exchange difference for the period. 
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During the period the group entered into transactions with related parties as set out below: 
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Statement pursuant to Listing Rule 5.75.3 issued by the Listing Authority 
 
I confirm that, to the best of my knowledge: 
 

 The condensed interim financial information gives a true and fair view of the assets, liabilities, 
financial position and loss of the group as at 30 April 2013 and of its financial performance and 
its cash flows for the period then ended, in accordance with International Financial Reporting 
Standards as adopted by the EU applicable to interim financial reporting (IAS 34), and 

 

 The interim Directors’ report includes a fair review of the information required in terms of 
Listing Rules 5.81 to 5.84.  

 
 
 

 
 
      Winston V. Zahra  
      Chairman  

 
 


