
                                                                                         

Ministry for Finance - Treasury Department

Nominal amount on issue: € 350,000,000

Over-allotment option amount: € 100,000,000

Malta Government Stocks on issue:

24 November 2025

25 November 2025

7 November 2025

Total nominal amount received: € 542,738,800

Total nominal amount allotted: € 426,238,800

Bid-To-Cover Ratio: 1.55

6 February 2030

ISIN following merge after first interest payment (06/02/2026): MT0000014168

ISIN: MT0000014143

Offer price for retail  (non-competitive) per €100 nominal: € 100.00

2.5495%

2.5658%

No. of applications received: 808

Total nominal sum applied for: € 20,910,300

Total nominal sum allotted: € 20,910,300

ISIN: MT0000014150

No. of bids received: 30

Total nominal amount tendered for: € 157,500,000

No. of accepted bids: 23

Total nominal sum allotted: € 106,000,000

16 July 2035

ISIN following merge after first interest payment (16/01/2026): MT0000014101

ISIN: MT0000014176

Offer price for retail  (non-competitive) per €100 nominal: € 100.00

3.3996%

3.4285%

No. of applications received: 1,345

Total nominal sum applied for: € 41,689,800

Total nominal sum allotted: € 41,689,800

ISIN: MT0000014184

No. of bids received: 31

Total nominal amount tendered for: € 180,500,000

No. of accepted bids: 26

Total nominal sum allotted: € 130,500,000

16 October 2040

ISIN following merge after first interest payment (16/04/2026): MT0000014135

ISIN: MT0000014192

Offer price for retail  (non-competitive) per €100 nominal: € 100.00

3.7997%

3.8358%

No. of applications received: 924

Total nominal sum applied for: € 40,638,700

Total nominal sum allotted: € 40,638,700

ISIN: MT0000014200

No. of bids received: 10

Total nominal amount tendered for: € 101,500,000

No. of accepted bids: 8

Total nominal sum allotted: € 86,500,000

Issue Results: Non-competitive Retail Applications (Up to € 499,900)

Issue Results: Competitive Auction Bids (Minimum bid € 500,000)

Issue Results: Non-competitive Retail Applications (Up to € 499,900)

Issue Results: Competitive Auction Bids (Minimum bid € 500,000)

3.80% MGS 2040 (II) (F.I.)
Interest payment dates: 16 April, 16 October Date of redemption:

Corresponding YTM:

Corresponding YTM:

Corresponding ISMA:

Corresponding ISMA:

Issue Results: Non-competitive Retail Applications (Up to € 499,900)

Issue Results: Competitive Auction Bids (Minimum bid € 500,000)

3.40% MGS 2035 (IV) (F.I.)
Interest payment dates: 16 January, 16 July Date of redemption:

Corresponding YTM:

Corresponding ISMA:

Date of Issue (Retail):

Date of Issue (Auction):

2.55% MGS 2030 (V)
Interest payment dates: 6 February, 6 August Date of redemption:

Date of publication of Offering Circular:

3.80% MGS 2040 (II) (F.I.)

MALTA GOVERNMENT STOCK ISSUE RESULTS - FINAL
November 2025

General Information

2.55% MGS 2030 (V)

3.40% MGS 2035 (IV) (F.I.)
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Ministry for Finance - Treasury Department

€ 350,000,000

€ 100,000,000

24 November 2025

25 November 2025

7 November 2025

€ 542,738,800

€ 426,238,800

1.55

ISIN:    MT0000014150

Price

YTM ISMA

Cut-off: € 98.2300 3.0013% 3.0238%

€ 100.0500 2.5369% 2.5530%

€ 98.2300 3.0013% 3.0238%

€ 99.0010 2.8033% 2.8230%

ISIN:    MT0000014184

Price

YTM ISMA

Cut-off: € 97.1900 3.7496% 3.7847%

€ 100.0500 3.3935% 3.4223%

€ 97.1900 3.7496% 3.7847%

€ 98.1217 3.6323% 3.6653%

ISIN:    MT0000014200

Price

YTM ISMA

Cut-off: € 96.8300 4.0860% 4.1277%

€ 98.5000 3.9338% 3.9725%

€ 96.8300 4.0860% 4.1277%

€ 97.2428 4.0481% 4.0890%

Retail Auction Retail Auction Retail Auction Retail Auction

808 30 808 23 € 20,910,300 € 157,500,000 € 20,910,300 € 106,000,000

1,345 31 1,345 26 € 41,689,800 € 180,500,000 € 41,689,800 € 130,500,000

924 10 924 8 € 40,638,700 € 101,500,000 € 40,638,700 € 86,500,000

3,077 71 3,077 57 € 103,238,800 € 439,500,000 € 103,238,800 € 323,000,000

3.40% MGS 2035 (IV) (F.I.)

3.80% MGS 2040 (II) (F.I.)

TOTALS

Security

No. of Applications/bids 

received

2.55% MGS 2030 (V)

3.80% MGS 2040 (II) (F.I.)

Issue Results: Competitive Auction Bids (Minimum bid € 500,000)

Highest accepted bid:

Lowest accepted bid:

Weighted-average (accepted bids):

SUMMARY

Corresponding Yields

No. of accepted 

Applications/bids
Amount Applied/Bid Amount Allotted

Malta Government Stocks on issue: 2.55% MGS 2030 (V)

3.40% MGS 2035 (IV) (F.I.)

Date of Issue (Retail):

Date of Issue (Auction):

3.80% MGS 2040 (II) (F.I.)

MALTA GOVERNMENT STOCK ISSUE RESULTS - AUCTION ANALYSIS
November 2025

General Information
Nominal amount on issue:

Over-allotment option amount:

Date of publication of Offering Circular:

Corresponding Yields

Highest accepted bid:

Lowest accepted bid:

Weighted-average (accepted bids):

3.40% MGS 2035 (IV) (F.I.)

Issue Results: Competitive Auction Bids (Minimum bid € 500,000)

Weighted-average (accepted bids):

Total nominal amount received:

Total nominal amount allotted:

Bid-To-Cover Ratio:

2.55% MGS 2030 (V)

Issue Results: Competitive Auction Bids (Minimum bid € 500,000)

Corresponding Yields

Highest accepted bid:

Lowest accepted bid:
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